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Networks and Markets argues that economists' knowledge of markets and sociologists' rich understanding of
networks can and should be combined. Together they can help us achieve a more coherent view of economic
life, where transactions follow both the logic of economic incentives and the established channels of personal
relationships.

Market exchange is impersonal, episodic, and carried out at arm's length. All that matters is how much the
seller is asking, and how much the buyer is offering. An economic network, by contrast, is based upon more
personalized and enduring relationships between people tied together by more than just price. Networks and
Markets focuses on how the two concepts relate to each other: Are social networks an essential precondition
for successful markets, or do networks arise naturally out of markets, as faceless traders build reputations
and gain confidence in each other?

The book includes contributions by both sociologists and economists, applying the concepts of markets and
networks to concrete empirical phenomena. Among the topics analyzed, the book explains how, in Taiwan,
South Korea, and Japan, firms combine into tightly-knit business blocs, how wholesalers in a Marseille fish
market earn the loyalty of customers, and how ethnic retailers in the U.S. share valuable market information
with other shopkeepers from their ethnic group. A response to each chapter discusses the issue from the
standpoint of the other discipline. Sociologists are challenged to go beyond small-scale economic exchange
and to integrate their concept of networks into a broader understanding of the economic system as a whole,
while economists are challenged to consider the economic implications of network ties, which can be strong
or weak, unconditional or highly contingent.

This book proves that both economics and sociology provide stronger insights when they study markets and
networks as parallel forms of exchange. But it also clarifies the healthy division of labor that remains
between the two disciplines. Sociologists are adept at showing how markets are framed by social institutions;
economists specialize in explaining how markets perform, taking the social context as a given. Networks and
Markets showcases what each discipline does best and reveals where each discipline would do better by
borrowing from the other.
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From reader reviews:

Karen Horton:

Why don't make it to become your habit? Right now, try to ready your time to do the important act, like
looking for your favorite publication and reading a e-book. Beside you can solve your problem; you can add
your knowledge by the book entitled Networks and Markets. Try to the actual book Networks and Markets
as your buddy. It means that it can to get your friend when you sense alone and beside associated with course
make you smarter than previously. Yeah, it is very fortuned for you. The book makes you much more
confidence because you can know every little thing by the book. So , let's make new experience as well as
knowledge with this book.

David Johnston:

What do you about book? It is not important along with you? Or just adding material when you really need
something to explain what your own problem? How about your extra time? Or are you busy person? If you
don't have spare time to do others business, it is make one feel bored faster. And you have time? What did
you do? Every individual has many questions above. They must answer that question mainly because just
their can do that. It said that about guide. Book is familiar on every person. Yes, it is suitable. Because start
from on jardín de infancia until university need this Networks and Markets to read.

Patsy Locke:

This Networks and Markets book is not really ordinary book, you have it then the world is in your hands.
The benefit you get by reading this book is actually information inside this book incredible fresh, you will
get facts which is getting deeper you read a lot of information you will get. This specific Networks and
Markets without we understand teach the one who reading it become critical in considering and analyzing.
Don't be worry Networks and Markets can bring when you are and not make your bag space or bookshelves'
become full because you can have it within your lovely laptop even mobile phone. This Networks and
Markets having great arrangement in word as well as layout, so you will not feel uninterested in reading.

Ann Amos:

A lot of people always spent their own free time to vacation or perhaps go to the outside with them loved
ones or their friend. Do you know? Many a lot of people spent they will free time just watching TV, as well
as playing video games all day long. If you would like try to find a new activity this is look different you can
read a book. It is really fun for you. If you enjoy the book that you just read you can spent all day every day
to reading a reserve. The book Networks and Markets it is very good to read. There are a lot of individuals
who recommended this book. They were enjoying reading this book. In the event you did not have enough
space bringing this book you can buy typically the e-book. You can m0ore effortlessly to read this book from
your smart phone. The price is not too costly but this book provides high quality.
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