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NEW YORK TIMES BESTSELLER • Dr. Mohamed A. El-Erian, one of the world’s most influential
economic thinkers and the author of When Markets Collide, has written a roadmap to what lies ahead
and the decisions we must make now to stave off the next global economic and financial crisis.

Our current economic path is coming to an end. The signposts are all around us: sluggish growth, rising
inequality, stubbornly high pockets of unemployment, and jittery financial markets, to name a few. Soon we
will reach a fork in the road: One path leads to renewed growth, prosperity, and financial stability, the other
to recession and market disorder.

In The Only Game in Town, El-Erian casts his gaze toward the future of the global economy and markets,
outlining the choices we face both individually and collectively in an era of economic uncertainty and
financial insecurity. Beginning with their response to the 2008 global crisis, El-Erian explains how and why
our central banks became the critical policy actors—and, most important, why they cannot continue is this
role alone. They saved the financial system from collapse in 2008 and a multiyear economic depression, but
lack the tools to enable a return to high inclusive growth and durable financial stability. The time has come
for a policy handoff, from a prolonged period of monetary policy experimentation to a strategy that better
targets what ails economies and distorts the financial sector—before we stumble into another crisis.

The future, critically, is not predestined. It is up to us to decide where we will go from here as households,
investors, companies, and governments. Using a mix of insights from economics, finance, and behavioral
science, this book gives us the tools we need to properly understand this turning point, prepare for it, and
come out of it stronger. A comprehensive, controversial look at the realities of our global economy and
markets, The Only Game in Town is required reading for investors, policymakers, and anyone interested in
the future.

Praise for The Only Game in Town

“The one economic book you must read now . . . If you want to understand this bifurcated world and where
it’s headed, there is no better interpreter than Mohamed El-Erian. . . . An excellent primer [and] a guide on
what to expect as the world struggles to cope with slower, less equal growth.”—Time

“How come the global economy is now run largely by unelected central banks? In this highly intelligent
analysis, the author, a respected investor and CEO, explains how elected governments are failing in their
basic job to take care of the economy and why this might lead to a massive unmanageable crisis.”—Fareed
Zakaria, CNN (book of the week)

“El-Erian expertly offers a balanced view, commending the central banks for their necessarily aggressive
policy views while noting, for example, the failure of the Fed to recognize the pre-crisis housing bubble. . . .
A grand tour of the challenges we face, along with ideal solutions and more likely outcomes.”—Steven
Rattner, The New York Times Book Review



“What better moment could there be for a book subtitled ‘Central Banks, Instability, and Avoiding the Next
Collapse’? And who better to write it than Mohamed El-Erian . . . ?”—Financial Times

“A warning on the Federal Reserve’s limits . . . For those who consider Washington politicians incapable of
acting effectively, [El-Erian’s] diagnosis is chilling.”—The New York Times

From the Hardcover edition.
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From reader reviews:

Adria Jenkins:

Reading a book tends to be new life style within this era globalization. With reading you can get a lot of
information that can give you benefit in your life. Using book everyone in this world can certainly share their
idea. Guides can also inspire a lot of people. Plenty of author can inspire their particular reader with their
story or their experience. Not only the storyline that share in the textbooks. But also they write about
advantage about something that you need instance. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that exist now. The authors on this planet always try to
improve their talent in writing, they also doing some investigation before they write with their book. One of
them is this The Only Game in Town: Central Banks, Instability, and Avoiding the Next Collapse.

Carla Heyward:

You could spend your free time to study this book this book. This The Only Game in Town: Central Banks,
Instability, and Avoiding the Next Collapse is simple to deliver you can read it in the playground, in the
beach, train and also soon. If you did not have much space to bring typically the printed book, you can buy
the particular e-book. It is make you better to read it. You can save often the book in your smart phone.
Consequently there are a lot of benefits that you will get when you buy this book.

Jennifer Smith:

As a pupil exactly feel bored to be able to reading. If their teacher requested them to go to the library as well
as to make summary for some e-book, they are complained. Just minor students that has reading's soul or real
their hobby. They just do what the professor want, like asked to the library. They go to presently there but
nothing reading really. Any students feel that examining is not important, boring along with can't see colorful
pics on there. Yeah, it is being complicated. Book is very important for you personally. As we know that on
this period, many ways to get whatever we would like. Likewise word says, ways to reach Chinese's country.
Therefore this The Only Game in Town: Central Banks, Instability, and Avoiding the Next Collapse can
make you really feel more interested to read.

Caitlin Cruz:

Reading a reserve make you to get more knowledge as a result. You can take knowledge and information
from a book. Book is written or printed or descriptive from each source this filled update of news. With this
modern era like now, many ways to get information are available for you actually. From media social just
like newspaper, magazines, science e-book, encyclopedia, reference book, new and comic. You can add your
understanding by that book. Ready to spend your spare time to open your book? Or just seeking the The
Only Game in Town: Central Banks, Instability, and Avoiding the Next Collapse when you needed it?
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