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What happens if an employer cuts wages by one cent? Much of labor economics is built on the assumption
that all the workers will quit immediately. Here, Alan Manning mounts a systematic challenge to the
standard model of perfect competition. Monopsony in Motion stands apart by analyzing labor markets from
the real-world perspective that employers have significant market (or monopsony) power over their workers.
Arguing that this power derives from frictions in the labor market that make it time-consuming and costly for
workers to change jobs, Manning re-examines much of labor economics based on this alternative and equally
plausible assumption.

The book addresses the theoretical implications of monopsony and presents a wealth of empirical evidence.
Our understanding of the distribution of wages, unemployment, and human capital can all be improved by
recognizing that employers have some monopsony power over their workers. Also considered are policy
issues including the minimum wage, equal pay legislation, and caps on working hours. In a monopsonistic
labor market, concludes Manning, the "free" market can no longer be sustained as an ideal and labor
economists need to be more open-minded in their evaluation of labor market policies. Monopsony in Motion
will represent for some a new fundamental text in the advanced study of labor economics, and for others, an
invaluable alternative perspective that henceforth must be taken into account in any serious consideration of
the subject.
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From reader reviews:

Daniel Evans:

In this 21st century, people become competitive in every way. By being competitive today, people have do
something to make these individuals survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that occasionally many people have underestimated that for a while is
reading. Yes, by reading a e-book your ability to survive enhance then having chance to remain than other is
high. For you personally who want to start reading some sort of book, we give you this specific Monopsony
in Motion: Imperfect Competition in Labor Markets book as starter and daily reading guide. Why, because
this book is more than just a book.

Morris Reyna:

Are you kind of busy person, only have 10 as well as 15 minute in your moment to upgrading your mind
proficiency or thinking skill actually analytical thinking? Then you are having problem with the book in
comparison with can satisfy your short period of time to read it because this all time you only find
publication that need more time to be go through. Monopsony in Motion: Imperfect Competition in Labor
Markets can be your answer as it can be read by you actually who have those short spare time problems.

David Dozier:

You are able to spend your free time to study this book this book. This Monopsony in Motion: Imperfect
Competition in Labor Markets is simple to develop you can read it in the area, in the beach, train as well as
soon. If you did not have got much space to bring often the printed book, you can buy often the e-book. It is
make you easier to read it. You can save the particular book in your smart phone. So there are a lot of
benefits that you will get when you buy this book.

Michael Brown:

You can obtain this Monopsony in Motion: Imperfect Competition in Labor Markets by browse the
bookstore or Mall. Simply viewing or reviewing it could possibly to be your solve difficulty if you get
difficulties for your knowledge. Kinds of this e-book are various. Not only by simply written or printed and
also can you enjoy this book by simply e-book. In the modern era including now, you just looking because of
your mobile phone and searching what your problem. Right now, choose your own ways to get more
information about your guide. It is most important to arrange yourself to make your knowledge are still
update. Let's try to choose suitable ways for you.
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